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EKLNNKX�D�EKLNNKXQt�PRKRX�SURYiG�W�VYRML�YLQD\D�NDPPD��VY$M�RþLVWQê�ULWXiO�SRGOH�9LQD\L��WDN�MVRX�MLP�NODGHQ\�QHMSUYH�RWi]N\��]GD�MH�XNOL]HQê�NOiãWHU��MH�S�LQHVHQi�YRGD��MVRX�REVWDUiQL�PQLãL��NWH�t�MVRX�QHPRFQt� D�MVRX�REVWDUiQL�PQLãL�D�PQLãN\�YH�YêFYLNX��WHG\�ViPDQHURYp�D�ViPDQHUt��-HVWOL�MVRX�REVWDUiQ\�PQLãN\��MH�MHGQD�] RWi]HN��NWHUêP�MVRX�PQLãL�SUDYLGHOQ�Y\VWDYHQL«�7DNåH�N Wp�RWi]FH��DQR��PQLãN\�E\�E\O\�VFKRSQ\�åtW�Y GåXQJOL��QLNROLY�DOH�EH]�RFKUDQ\�PQLFK$��1R�D�]DWtP�WX�QHMVRX�WDNRYp�NOiãWHU\�Y GåXQJOL��NDP�E\FKRP�PRKOL�PQLãN\�SRVtODW�67� 7DN�WR�R�Wp�RFKUDQ� PQLãHN��MDN�ML�REVDKXMH�9LQD\D��WDN�R�WRP�MVHP�QHY�G�OD��1R��D�Mi�VH�WH�]HSWiP��FWLKRGQê�SDQH��QD�RWi]NX��NWHUi�VRXYLVt�V YHVQLFNêP�NOiãWHUHP��-HGLQê�NOiãWHU��NWHUê�YODVWQ� SDW�t�È\XNXVDOD�6DQJ]H��MH�WHQWR�SRP�UQ� OX[XVQt�NOiãWHU�WDG\�Y +RNDQGD�H��=DMtPDOR�E\�P���] þHKR�VH�ILQDQFXMH�UHåLH�WRKRWR�NOiãWHUD"$7� 7DN�UHåLH�WRKRWR�NOiãWHUD�VH�VNOiGi�] Q�NROLND�SRORåHN��1HMY�Wãt�SRORåNRX�MH�SURQiMHP��7HQWR�G$P�SUR�QiV�SURQDMDOD�1RQ�*RYHUPHQW�2UJDQL]DWLRQ�QD]êYDQi�6HZDODQND��3UHVLGHQW�WpWR�RUJDQL]DFH�SDQ�+DUVKD�.XPDUD�1DYDUDWQH�QiP�QDEtGO�WHQWR�G$P��NG\å�MVPH�VH�VW�KRYDOL�] .DQDQYLOO\�X�+RUDQ\��7DNåH�6HZDODQND�SODWt�WHQ�QiMHP�YåG\�QD�MHGHQ�URN��7HQWR�NOiãWHU�PiPH�SURQDMDW�Då�GR�E�H]QD�������3DN�VH�XYLGt�GiO��.URP� SURQiMPX�MVRX�WDG\�GDOãt�QHMY�Wãt�SRORåNRX�WHOHIRQiW\��7HOHIRQQt�~þHW�MH�S�W�Då�GHVHW�WLVtF�P�VtþQ� D�W\WR�~þW\�MVRX�SODFHQ\�] NRQWD��QD�NWHUp�FKRGt�UR\DOWLHV�]D�NQtåN\�0LUNR�)UêE\��7\WR�UR\DOWLHV�QHMVRX�Xå�WDN�YHONp��MDNR�NG\VL�EêYDO\��SURWRåH�WR�Xå�MH�Q�NROLN�OHW��FR�SRVOHGQt�NQLKD�Y\ãOD�Y $PHULFH��7DNåH�MH�WR�NRQWR�GRSO�RYiQR�WtP��FR�GDUXMt�Gi\DNRYp�È\XNXVDOD�]H�âYêFDUVND�D�] 5DNRXVND��5RYQ�å�] WRKR�~þWX�È\XNXVDOD��QD�NWHUê�FKRGt�GDU\�] 5DNRXVND�D�âYêFDUVND�VH�SODWt�LQWHUQHW��QR�D�LQWHUQHW�EêYi�GDOãtFK�S�W�WLVtF�UXSLt�P�VtþQ���FRå�MH�SDGHViW�GRODU$��=iOHåt�WX�QD�WRP�VDPR]�HMP���]GD�VL�Q�NGR�MHQRP�VWiKQH�VYp�H�PDLO\�D�RGHãOH�H�PDLO\��3DN�MH�WR�PDOi�þiVWND��DOH�NG\å�VL�Q�NGR�FKFH�P�QLW�Q�FR�QD�VYp�VFKUiQFH�QHER�EURX]GDW�SR�LQWHUQHWX��WDN�WR�URVWH��SURWRåH�VH�SODWt�QHMHQ�WHQ�WHOHIRQQt�KRYRU��WR�MH�PH]LP�VWVNê�KRYRU��NDåGi�KRGLQD�QD�LQWHUQHWX�MH�KRGLQRYê�PH]LP�VWVNê�KRYRU�SOXV�SURYLGHU��7DG\�QD�6Ut�/DQFH�QHQt�SURYLGHU�LQWHUQHWX�]GDUPD��1D�WR�MVRX�H[WUD�~þW\��7DNåH�WR�MH�W�FK�GDOãtFK�S�W�WLVtF��DOH�P�OL�MVPH�Xå�L�RVPQiFW�WLVtF�~þHW�]D�MHGHQ�P�VtF�OR�VNpKR�URNX��NG\å�MVHP�E\O�Y (YURS���'DOãt�SRORåNRX�MH�HOHNW�LQD��FRå�MH�RNROR�W�FK�S�WL�WLVtF�UXSLt�P�VtþQ���7R�YãH�MGH�] WRKR�NRQWD�È\XNXVDOD��1D�WR�NRQWR�È\XNXVDOD�Q�NG\�S�LVS�Mt�EêYDOt�QHER�EXGRXFt�PQLãL��7\�NG\å�MVL�VHP�S�LãOD��FWLKRGQi�7LVVR��WDN�MVL�GDOD�KQHGND�SDGHViW�GRODU$ QD�WRWR�NRQWR��7DNåH�SDGHViW�GRODU$ WR�E\OR�KQHG�QD�]DSODFHQt�HOHNW�LQ\�QD�MHGHQ�P�VtF��&KXGê�VWXGHQW��NWHUê�VH�VWDO�ViPDQHURX�3DViGDNXVDOD��GVWDO�VWR�HXUR�RG�ERKDWãtKR�/HRãH��NWHUê�VH�SDN�VWDO�ViPDQHURX�<DVDNXVDOD��GDURYDO�W�FKWR�VWR�HXUR�QD�NRQWR�È\XNXVDOD��<DVDNXVDOD�GDURYDO��NG\å�GLVURERYDO�D�XNRQþLO�VYp�WHPSRUiOQt�PQLãVWYt��GDOãtFK�S�W�VHW�GRODU$ QD�NRQWR�È\XNXVDOD��$OH�MVRX�L�EêYDOt�PQLãL��NWH�t�QLNG\�QLþtP�QD�NRQWR�È\XNXVDOD�QHS�LVS�OL��7DNåH�WR�MH�NRQWR��]�NWHUpKR�VH�SODWt�WHOHIRQ��LQWHUQHW��HOHNW�LQD��'DOãt�þiVWNRX�MH�FHVWRYiQt�PQLFK$ D�PQLãHN��1DS�tNODG�S�HGHYþtUHP�QiV�SR]YDO�0DKiWKHUD�+HPDViUD�QD�VODYQRVW�GR�9LYHNDUiPD��QDþHå�RGWDPWXG�RGMtåG�OL�W�L�QDãL�PQLãL�GR�.DQG\�D�GR�6DOJDOH��-HGHQ�] Gi\DN$ FWLKRGQpKR�+HPDViU\�WDP�S�LãHO�]D�PQRX�V REiONRX�D��tNDO��åH�WR�MH�S�tVS�YHN�QD�FHVWX�PêFK�PQLFK$ GR�.DQG\��7DNåH�WRWR�MVRX�WDNRYp�QHSUDYLGHOQp�REiONRYp�GDU\�RG�PtVWQtFK�Gi\DN$��$OH�W\�KODYQt�S�tMP\�QD�WRP�NRQW� MVRX�]D�NQLK\�0LUNR�)UêE\�D�RG�MHKR�GiUF$ ]H�âYêFDUVND�D�5DNRXVND�67� 'RE�H��FWLKRGQê�SDQH��WDN�WR�MH�RGSRY���QD�RWi]NX��NGR�ILQDQFXMH�UHåLL��$OH�È\XNXVDOD�PQLãL�D�PQLãN\�WDNp�Q�FR�MHGt«$7� 1R�WDN��FWLKRGQi�7LVVR��W\�WDG\�FKRGtã�QD�SLQGDSiWX�D�Y PtVH�S�LQHVHã�NDåGê�GHQ�WROLN�UêåH��NDUL�D�VODGNRVWt��åH�] WRKR�MVL�VFKRSQD�QDNUPLW�W\�GY� QHER�W�L�PQLãN\��NWHUp�WDG\�MVRX�Y NOiãWH�H��MDNRå�L�WDG\�WRKR�VWDUpKR�XþLWHOH�È\XNXVDOD�7KHUX��1R��D�NG\å�MVRX�WDG\�Q�MDFt�GDOãt�PQLãL�QD�QiYãW�Y���WDN�VH�V QLPL�UR]G�OtPH�QHER�XYD�tPH�Q�MDNp�QXGOH�QHER�Q�FR�GDOãtKR�QHER�VH�MLP�Gi�NXV�FKOHED��$�QHå�MGHã�QD�SLQGDSiWX�UiQR��WDN�VL�Giã�ãiOHN�þDMH��WRSLQNX�V PiVOHP��UHVSHNWLYH�V PDUJDUtQHP��PDUPHOiGRX�D�VH�VêUHP��7�HED�SDQt�.XPXGLQt�/L\DQDJH�SRVtOi�NDåGê�WêGHQ�GYD�QHER�W�L�EDOtþN\�SOiWNRYpKR�FKOHED�D�Q�NG\�SRãOH�QXGOH��NWHUp�PiPH�YH�
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VNODGX��Y OHGQLþFH�PiPH�RG�Qt�PDUJDUtQ�D�GDOãt�Y�FL��2YRFH�GRVWiYiPH�YHOPL�þDVWR�YH�YHONêFK�PQRåVWYtFK��GiOH�GRVWiYiPH�FXNU��NWHUê�Y$EHF�QHSRXåtYiPH��D�VXãHQN\��&XNU�D�VXãHQN\�SRVtOiPH�GR�NOiãWHU$ MLQêFK�PQLãHN��7DNåH�WR�MH�WR��FR�MHGt�QDãL�PQLãL�D�PQLãN\��WDN�WR�MH�SLQGDSiWD��WR�MVRX�GDU\�QDãLFK�VUtODQVNêFK�Gi\DN$��67� 7DNåH��NG\å�QiV�WHG\�VUtODQãWt�Gi\DNRYp��FWLKRGQê�SDQH��WDNWR�SRGSRUXMt��FR�MLP�]D�WR�QDãH�È\XNXVDOD�6DQJKD�P$åH�QDEtGQRXW"$7� 1R��WDN�FR�P\�P$åHPH�QDEtGQRXW��WR�MVRX�W\�WUDGLþQt�VOXåE\�± DYãDN�Y RPH]HQpP�P��tWNX��0\�QHMVPH�VFKRSQL�G�ODW�S�HGQHV\�Y VLQKiOãWLQ���D�MHQRP�Q�NWH�t�] QDãLFK�PQLFK$ D�PQLãHN�±YODVWQ� MHQRP�FWLKRGQê�7tUDQDNXVDOD�D�FWLKRGQi�9DMLUD�± MVRX�VFKRSQL�XG�ODW�NUiWNê�S�HGQHV�Y VLQKiOãWLQ� QHER�GiW�LQVWUXNFL�N PHGLWDFL�Y VLQKiOãWLQ���7DNåH�FR�DOH�P\�QDEt]tPH�MH��åH�PtVWQt�OLGp�NDåGê�GHQ�PDMt�PRåQRVW�GDURYDW�GiQX�D�WtP�]tVNiYDW�]iVOXK\�SX��DP��7R�MH�Q�FR�SUR�(YURSDQ\�W�åNR�SRFKRSLWHOQp��åH�L�FKXGê�þORY�N�VH�UiG�FtWt�GRE�H��NG\å�P$åH�GDURYDW�D�WtP�]tVNiYDW�GXFKRYQt�]iVOXK\��7DNåH�WD�ULWXiOQt�REFK$]ND�SLQGDSiWD��WR�MH�WHQ�QHMY�Wãt�GDU��NWHUê�GiYiPH��.URP� WRKR�MVRX�WDG\�SUDYLGHOQ� Y QHG�OL�PHGLWDþQt�RGSROHGQH��NWHUp�MH�DOH�Y DQJOLþWLQ���D�WDG\�S�tPR�] YHVQLFH�MH�MHQ�S$O�WXFWX�PODGãtFK�OLGt��NWH�t�XPt�QDWROLN�DQJOLFN\��DE\�PRKOL�WX�LQVWUXNFL�S�LMPRXW��$OH�] .RORPED�VHP�GRMtåGt�GDOãtFK�S$O�WXFWX�QDãLFK�XUEiQQtFK��DQJOLFN\�DNXOWXURYDQêFK�6LQKiOF$ ] OHSãtFK�URGLQ��7DNåH�QDEt]tPH�WX�LQVWUXNFL�N PHGLWDFL��.URP� WRKR�NG\NROLY��Q�NG\�NDåGê�GHQ�S�LFKi]HMt�Gi\DNRYp�D�Gi\LN\��KODYQ�VWDUãt�åHQ\�] YHVQLFH��NWHUp�UiQR�GDURYDO\�WX�SLQGDSiWX�D�YHþHU�S�LFKi]HMt�VH�]DVWDYLW�SUR�7LVDUDQDP�D�3D�þD�6tOD��SUR�ULWXiO�7URMtKR�~WRþLãW� D�3�WL�HWLFNêFK�UR]KRGQXWt��1R��D�WR�Xå�MVL�E\OD�VFKRSQD�L�W\��FWLKRGQi�7LVVR��XG�ODW��7DNåH�WR�MVRX�W\�QDãH�VOXåE\��$OH�QHMY�WãtP�GDUHP�MH�WR��åH�MVPH�GREUêPL�PQLFK\�D�PQLãNDPL��D�åH�6LQKiOFL�WR�YLGt�D�RQL�WR�WDN\�WDN�IRUPXOXMt���tNDMt��QDãH�%XGGKRYR�XþHQt�MH�QDWROLN�KRGQRWQp��åH�S�LMHGRX�PQLãL�D�PQLãN\�] HYURSVNêFK�]HPt�D�Xþt�VH�WR�WDG\��Xþt�VH�EêW�PQLFK\�D�PQLãNDPL��Xþt�VH�MDN�VH�Y]QHãHQ� FKRYDW�D�S�HGiYDMt�WR�SDN�GiO��7DNåH�WR��åH�VH�XþtPH�RG�VLQKiOVNêFK�YHVQLþDQ$��WR��åH�P\�MLP�GiYiPH�WX�PRåQRVW�XNi]DW��FR�WR�MH�ãW�GURVW��FR�MH�SLQGDSiWD� FR�WR�MH�GiYDW�GiQX��WDN�WR��åH�MLP�GiYiPH�WX�PRåQRVW�REGDURYDW�QiV�D�åH�MLP�XND]XMHPH�Qiã�UHVSHNW�SUR�%XGGKRYR�XþHQt�± WDN�WR�MH�DVL�WHQ�Qiã�QHMY�Wãt�S�tVS�YHN��NWHUê�MVPH�VFKRSQL�QDãLP�VLQKiOVNêP�Gi\DN$P�QDEtGQRXW�67� 7R�E\OR�KH]N\��HþHQR��7DNåH��FWLKRGQê�SDQH��Mi�Xå�QHPiP�åiGQRX�GDOãt�RWi]NX�D�G�NXML�YiP��]D�YDãH�RGSRY�GL�$7� 1�NWHUp�RGSRY�GL�VLV��FWLKRGQi�7LVVR��GDOD�VDPD��.G\å�VHV�P� SWDOD��WDN�MVHP�W� Y\]YDO��DE\V��HNOD��MDN�MH�WR�SUR�WHEH��1R��D�WR�P\VOtP��åH�E\OR�YHOPL�KRGQRWQp�QD�QDãHP�UR]KRYRUX��åH�WR�E\O�GLDORJ��åH�WR�QHE\O\�MHQ�RGSRY�GL�QD�RWi]N\�67� 7DNåH�Mi�YiP�MHãW� MHGQRX�G�NXML��FWLKRGQê�SDQH�$7� 5iGR�VH�VWDOR�67� 6iGKX��ViGKX��ViGKX�
%XGGKRYL� VWRXSHQFL�� NWH�t� MVRX� VGUXåHQL� Y (YURSVNp� 6DQJK]H�È\XNXVDOD� �(6$�� DQJOLFN\� $\XNXVDOD�&HQWUDO�(XURSHDQ� 6DQJKD�� $&(6��� SRMtPDMt� 'KDPPX� MDNR� GRYHGQp� ]YOiGiQt� �NXVDOD�� åLYRWD� �i\X��� %XGGKRYD�XãOHFKWLOi�RVPLþOHQQi�VWH]ND�]DMLã"XMH�NXOWLYDFL�FKDUDNWHUX�D� MHGQiQt�Y NDåGRGHQQtFK�VLWXDFtFK��VtOD�VLNNKi���PHGLWDþQt�WUpQLQN��VDPiGKL�VLNNKi��D�UR]YRM�PRXGURVWL��SD��i�VLNNKi���7RWR�MH�SRXåLWHOQp� MDN�SUR�ODLFNê��WDN�SUR� PQLãVNê� �iG� �VDQJKD��� (6$� VH� QHSRG�L]XMt� åiGQp� ] QiURGQtFK� VHNFt� �QLNi\D�� VRXGREpKR� EXGGKLVPX��(6$� VH� �tGt� S$YRGQt� QDXNRX� %XGGKD�'KDPPD�� NWHUi� MH� ]D]QDPHQDQi� Y 3iOL� NiQRQX� D� XGUåRYDQi� Y åLYp�SUD[L�QHS�HUXãHQRX�WUDGLFt�7KHUDYiG\�
È<8.86$/$��$66$0$ WHOHIRQ� �������������������������.DQDWWD�3DUD H�PDLO� EXGGKD�F]HFK#FHQWUXP�F]+�R�N D�Q�G�D�U�D ZHE� KWWS���ZZZ�ZHESDUN�F]�EXGGKD�F]HFK�6Ut�/DQND KWWS���ZZZ�D\XNXVDOD�RUJ�
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